-~

a‘:-’f"s {
ORDINANCE NO. %& &

AN ORDINANCE PROVIDING FOR THE ISSUANCE OF
PAVING BONDS BY CITY OF ROSWELL, NEW
MEXICO, TO BE EXCHANGED FOR A LIKE
AMOUNT OF ASSIGNABILE CERTIFICATES
WHICH HAVE BEEN, OR WILL BE Is%

SUED T0 THE CONTRACTOR CON=-
STRUCTING STREET IMPROVE-

MENTS IN SAID CITY.

WHEREAS, the City of Romwell, in the County of
Chaves, end State of New Mexico, has heretofore taken pro=-
ceedings for the @ ving snd improving of certain streets and
alleys in seid City, all in asccordance with the gstatutes
providing therefor; and

WHEREAs;'in response to the notice to contracters
to submit bids for the furnishing of meterials and the per-
formance of work necessery for the cohstruction of said im-
provements, & proposition was submitted %o the City by the
FEW MEXICO CONSTRUCTION COMPANY, INC., wnder which the paid
Company egreed to sccept six per centum bonds in convenient
denomination et par, on the prices named in their proposel
\ for furnishing material and performing the work, upon the
agreement that the City would agree to make all collections
of principal end interest on 21l the assignable certificates
issued, and to pay such prineipal and interest to such bank
a8 might be designated by seid Company on the day and date
due; &and,

WHEREAS, upon due and cereful consideration of seid
proposition, the City Council found and determined that it
would be greatly to the profit and advantege of the City, end

to the property owners to be asssessed for said improvements,
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